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hand, land monopoly is the source of the accumulation of capital
in the hands of the few. Through rents, royalties, tolls and tributes
of all kinds which he takes under many different names, through the
increase in value and the improvements of which alone he gets the
advantage, whether they are the result of the labor of others or the
natural effect of increase of population, the landowner acquires cap-
ital. This he then invests in the bank or in trade and industry, either
in the form of loans, mortgages, stocks and shares, or in government
and municipal bonds. In the course of time he builds up a tremen-
dous financial concentration which presses heavily on the world of
labor. It is from landed privilege that the great fortunes have sprung,
which have become the means of oppression and exploitation. The
concentration of capital is the child of land monopoly.24
This was in the summer of 1889. Paris was thronged with tour-
ists drawn by the Exposition and by the new Eiffel Tower. But
hardly had the Georges arrived when Jennie became danger-
ously ill with a combination of diphtheria and scarlet fever. At
the first words of the doctor's pronouncement, every other
family in the crowded pension moved out, bag and baggage,
leaving the entire rent for Henry George to meet. When Mrs.
George had nursed Jennie back to health with the assistance of
a gentle little Sister of the Sacred Heart, George left the women-
folk to occupy the large apartment house and went to Holland
for a brief and very successful trip.
The anxiety over Jennie's health was followed by another
worry—news of dissension in The Standard office* Henry George,
Jr., had been acting as managing editor for more than a year.
But now, while the real chief was away, two of the dominant
personalities on the staff had begun to show disloyalty. T. L.
McCready and J. W. Sullivan had published an attack on The
Standard's policy in a new weekly, Twentieth Century, founded
by the Reverend Hugh O. Pentecost, who had been a follower
of Henry George. At the time Sullivan was not only a member of
The Standard's staff but, with his wife, was living in the Georges*
home during their absence abroad. McCready left The Standard
office before George returned to the United States. Sullivan re-
mained until he was personally dismissed. A few months later he
circulated an attack in the Pentecost paper entitled *A Collapse
of Henry George's Pretensions." It began with abuse and ended
with the statement that Progress and Poverty was founded upon

